
Name                                              

Auto 110 Lab Final


Part 2

Used Vehicle Inspection    
Your task is to inspect a vehicle and determine its resale value.

Vehicle Year                Make                                             Model                                       
1. Inspect the vehicle

1. Underhood checks

1. Undercar checks

1. Used car condition appraisal checklist (page 563 in lab manual)

1. Front and rear brake inspection

1. Front lining thickness

1. Rear lining thickness

1. Circle the ones that apply below:

Front: Rotor thickness/Drum oversize 
R                   L                   
Rear: Rotor thickness/Drum oversize 
R                   L                   
2. Use an on-line service to determine the value of the vehicle, based on the results of your inspection.  Use the computer that has Mitchell On-Demand-5.  It has an internet connection.  There are two icons on the desktop; one is for Kelly Blue Book (KBB) and the other is for the National Automotive Dealers Association (NADA).

3. Begin with the Kelly Blue Book (KBB.com).  First, find the retail value of the vehicle by entering all of the information requested.  You will need to know the vehicle’s mileage and what options it is equipped with.

Retail Value according to Kelly Blue Book                                                    

List below the assumptions that make “Retail Value” the selection you would make to determine a fair price - Example: The vehicle is being sold by a dealer.

4. Use the “Private Party” valuation to determine what a buyer should expect to pay from a private party.  Enter information regarding mileage and equipment as you did in the “Retail Value” portion of the assignment.  List any defects from your vehicle inspection and determine their effect on the value of the vehicle.  If the vehicle is to be sold as-is, price it according to the defects listed below.

Defects:

Depending on the vehicle condition, select poor, fair, good, or excellent.

Example: 

1995 Chevrolet Camaro in FAIR condition

Private Party value: $6330

But after repairs are made and EXCELLENT condition is selected instead:

Private Party value: $7555


5. Determine the value according to NADA and compare that price to the one from Kelly Blue book.  

NADA Trade-in Value

$                          
NADA Average Retail Value 
$                           
6. How does the NADA criteria differ from KBB, if at all?

7. Based on your knowledge of this vehicle, what is the price would you pay for it?

